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Is This a Good
Time to Invest?

We have devoted n page tn
our October Circulnr to n

of the factors affecting
the present financial situation.
If you have funds awaiting In-

vestment you will be Interest-e- d

In this, Circular, which also
lists a variety of Rood bonds.

Sent on ttqutil for Circular AD-3- S

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia notion Chleafo

High-Grad- e

Investment Securities

Ktwutii --NadioU $c Kttfntv

SAFE BONDS
for

INVESTMENT
Write Ui for Sufiutloru.

Colgate, Parker 8b Co.
a Wall St. New York

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources over . . . 200,000,000

INCOHfOHATD

uunoubi inu ana
OONtTRUOTION BNQirtlBRS
PUBLIO SERVICE PROPBRTIBS

FINANOBD end MANAQBD
SO Pine Street " New York

STRAIGHT TELLS HOW

TO WIN NEW TRADE

New York Ranker Suggests Ex-

pansion Plans to .Man-

ufacturers.

Chicago, Oct,. 27. Wlllard Straight of
JT. P. Morgan & Co. arnica on "The

uo.uic ma iiiuiv juu.- -
nfoe.turvn i.ovitHnn m.iino- ia. i
fi-i- Mr. Straight said In part:

The war has been responsible for a
irreat awakening. Our friends In the
Southern and Central States, who have
Heretofore little heeded tho fact that their
real markets were not Philadelphia or
Oalveston. New Orloant or New York,
have suddenly found th ir lnterote dl- -'

rcctly affected by the conflict on the other

exchange

there

Ti
Vnd0n T1"11:1' since

quarterly
development

thorough study foreign credit condl- -

dustrtal

neelty. building American
merchant marine, existence which

shipping
havo enable.1 carry

present struggle
riuropenn nations basis

muJntalned many
Investors, thereforo.

confidence posit!,

consider Justified
American

republics require Itus-Irl- a,

Argentine, how-
ever, their develop-
ment, attractive fields

American Investment, promise
returns Industry

granted condition
proceeds expended purchase
American goods.

"The willingness loan
prid Iittn-Americ-

however, depend largely
American Inventor's confidence

readiness Oovernment,
their collecting

supirort them
Interests impertlle.1."
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FINANCIAL NEWS

AND COMMENT

Foreign Exchange Steadier, but
Tends Downward Ex-

port Trade Grows.

STEEL DIVIDEND OUT

Foreign exrihaiure. steadied yesterday.
Sterling rates
a Monday, a little

4.S9U demand I

cableo. .Morns uncnansrea
around 88

according expectation
that downward movnmont sterling... , , , , .rv.nuuu.ee . pauoo. .urer

progress been made lately in
bringing a readjustment of In- -,

ternatlonal financial position, a process
been accelerattd '

export trndn recovery
way, a variety

causes. Hanker country's
debit balanco It being
extended part as as liquidated In
part, especially in closing months
of tend causo upward reac-
tions foreign exchange,
dectlnes.

Nevertheless that down-
ward trend of international
market been est.ibllRhed,

sentiment opinion have been
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ments, Hotti International
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extricate business from present dlffloul-tiee- j.

there
devices experimental injure,
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GOSSIP OF WALL STREET.

The Comptroller' Market,
It immediately rocognlzed New

street that Comptroller of thu Currency
Williams, making his
In regard had

"guttir" a countrywide
publicity and imjwrtanco that It illd not

possess. The Now
are not unappreclatlvu for tie?
rendered and If ara to have their
way unofficial market, luui
been alluded hitherto In half a doien
dlfferont and all of them derogatory

bo from now on as the
Comptroller's

In tholr fight to train recognition
their activities the outside traders have
not received so substantial an
encouragement. 1'ronouncetf strength
thu the first I

that has ocourred was also at-
tributed In Qimrtero covering by
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policy
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traller'a determination to ignore them.
Hut perhaps tills explanation is not to
bo accepted umsrvedly.

The riso was led by an JJvanoe ot
8 points In Steel common and as ecnti
m(.nt ralhor m,xed M , tJ)8
b)io or the dividend to U, declared th,
buying might very well havo come from
traders who h'l previously sold nd
were willing to take profits without run- -'

nlng further links. At any rate Bteel
BlumP'U back In o, rather significant
manner after tho directors' action

known.

Automatically IlitlsWis Prices.
The committee of rive announced yes-

terday that listed stocks would hereafter
not be quoted ox dividend In the private
trading now being done under tho super-
vision of tho authorities. That 1m to say,
where n ftock has once been quoted ex
dividend tlnco the exchango closed no
further deductions will bo mado In the
minimum prices when tho books o tho
company close for it teconU dividend

The reason given was that to nllow a
second deduction In tho minimum price

wmjM re(,uc ,he to fcn abeurdjty.
Tills may bo true, but the question Is
thereby raised as to tho purpose of allow-
ing a deduction in the first place, if not

'':

Atchison mu quoted ex dividend a few ,

days after tho exchange cloied. The
lMi per cent, dividend was deducted from
the closing price of July 30 and bids i

at a minimum price of 8SiA have been
approved since. On Friday ' next Atchison
wl 1 ag In Quoted ex but the
price will remain tho same. Therefore,

. . .. . . .T. .1 It .III W a..nuiouuj it. win uo puu-nm- iw nujr
AtchU,on with a dividend on at MU.
while on Friday the prlco limit will re.
main the same In spite of tho fact that
the diM.lend Is not Included. This has

v. rnr. .v,. ,i
raising the minimum price 01

Atchison m points.

Deellne In Kxcliange.
The decline In foreign oxchange has

been welcomed generally as the most
gratifying development that could occur,

,in.., -
able to the situation as the roenrrt ob--
normal advance wn imfnvmhl.

good. It would furnish a direct Invlta,
tlon to foreign liquidation of securities.
A sharp decline In rat..., would In enVct

0ll?J"ltZ,lnciJ.?.L't T.miUm V-

-7

i

the prices .

..-i- ,. .hm vi,.. ii .h, ia.oc,.,.' already innde a far better
mnrket for the forrtKner to sell In.

Tak. posun ot tho Gennan in
vcyior. witii excnnnice at ne can eeu

I

excniligo lormftr forelirn hnlilers of our... .
' lK. 7f eh- - i,n.n. n .-- ' - ,

buying the neceevury exchange.

BUSINESS TROUBLES.

Jft.i:B nOUV ft CO . Inc.. Importer of
and turieatrl'i, 11 r.ul Thirty-sixt-

etret. fl..l a peflilon In bankruptcy,
J62.k80: nomlnsl aul, SlJO.aM.

A large part of the llabllltlea la to credi-
tors In ririmeis, Paris and Ijnlon. Th
lnuilneu wa atirted In Tebruary. 1 91 S, by
Julea Houy of JlruieeU, who had ben In
this country aeveral years Introducing

trom Ilelxlum. Th company waa
Incorporate.! nn April 7, 1911, with capital
stock I10U.OO0, but waa not rated In llrad-atret'-

Jules Ilouy was president and
Daniel r. Moore. Treoiiurer. nJi E. Mr-cella- ,

attorney for the corporation, rati
'hat the bankruptcy petition waa caused
ny ii. war in liurope.

Monnw TOHOSTON.wei
Mreet. made an aelnment to Ilenjflmln
I.ear. A petition in rmnKrupicy was aiao
fll'd atalnat him by creditor". I.lnullltle
ailri to be J'0,000 nnd a.i-I- a 150 000, Mr.
I'nrgotaton has ben In bulneaa twenty
yeira, and formnrly had a pawnbrnker'a
sale and Jewelry etore on th Bowanr.
where petition was flleil nralnat him In
February. 1S05 He received a dlarharf

"To't" hlV"u dl'.'on'jlSn'Sr?
NEW VOKK OIIANITR CO.MPANV Kerr P.

Albertaon. .loins' bualnesa aa the New
Tork tJranlte Company, wholeaale gran-
ite, 1133 Ilrnsdwny, rtled a petition In
bnnkniptrri llnbl'.ltl. 117 101; nominal
naeMs, ITa,650 Mr Albertaon hu brn
In b.iflnef twentv-fo.i- r veara.

i WKXl.V.lt ROSH COMPANY. Jswelry. 1447
llroaitivav and S West Fourteenth trtpetition In bankruptcy by erertltora. Ths
company mane nn alKnmnt on Monday.
i,in.i.iuiica. izu.oin.: aaafe, siu.i'ov.

MATT 13, STEUNMIVJIM It CO. Petition In
bankruptcy Iliad toy credttora analnat Ixula
and Joaeph Matte and Jaeofb ftternhelm.
who compoee ths firm of (Matte, flternhelm
.: Co., manufacturers of cloaks and aults,
5! Hast Ilroadway, It la n'laged tl.nt they
are insolvent and that they Admitted In
writing Inability to pay their debta. They
beran bualnaea In Mny, 1911.

MA HV FIIANCES SMITH. 140 Waat Fifty,
aeventh street, riled a petition in bank-
ruptcy! liabilities, 15,445; aaaata, 11.000.

ItecelTera Appointed.
CJ.EVEn TVAIHT COMTANT. Judgs Hough

hut appointed Henry Ii. Sinter receiver
for Oanr ft Kramelean, doing buatneas
aa th Clever Walat Company, 109 Weat

aireex; uona fouu. ur.
Blncrr was the aaatrnes. I.labllltlas said
tn be more than SIC. 000 and aaaels ll.eOO.

SIO'S A on.UIAM. Judge Jloush has ap
pointed Samuel A, TorKee receiver ror
loat & Graham, manufacturers of saws,

231 Centra etre.-- t bond 31,1100, Attcta,
11 000.

7'UnilArt! nitOS. J.lde nounh haa ap-
pointed Matthew A. llenkel recelvtr for
Ferrari tiros., grocers, liSD Second avenue;
bond ItOO.

Discharge from Tlanliruptcy,
ATJdn.B HPAUI.D1NO Judge Ilourh has

granted a dlacharge from bankruptev tn
Adele Ppauldlnc. dretamakar, IS West
Forty-tilt- h street, who tiled a petition on
June 7, 1913. with liabilities of H,44.

clrhedtilee tiled.
NATHAN NATHANR. manufacturer of

dreitea, 18 Watt Eighteenth street, sched-
ules In bankruptcy show Itabtlltte of
It,l05 and n.e'te nf p.497.

Asslgnnirnts.
MICHAEL J. CONItOV. book printer, doing

bualneae n the American Hook Printing
Ho.ito, :GE Cherry street, aaalmment to
I.oula flateuatetn. Mr Conrny began bua.
t.eaa In March, 1U07.

CHAni.153 WATEN'HBllO. leathar and shos
findings, 11)79 Eighth avenue, aatlgnment
to Joseph M, Dslaney. Mr. Watsnberg
began bualneat In April, 1011.

SUB --TREASURY STATEMENT.

MONDAY.
Paid by to bantra... 11,1111,000
raid by banks to . . 2,119,000

bona to banks on daye trans-
actions S7IM00

HINCB 1'P.IDAV LAST.
Paid by to bankt,. 14,719.000
Paid by bank a to ., 4,5tS,CK0

lioaa te banks 11,141,000
IOie to bankt tame period pre-

vious week,..,,, , lt0e,

COTTON CLEARING

HOUSE IS ASSURED

lMan May Not Bo Finished, How-

ever, Until After Exohnnpo
v Is Opened.

INCREASE IN EXPORTS

It was stated yesterday at the Cotton
Kxohange that work was being pushed on
the clearing houee plan an rapidly as
possible and that a working nystom would
bo completed within the next day or so
and submitted to counsel for opinion. Al-

though it was suggested thut tho adop-

tion of some clearing house plan might
be mado one of tho conditions to the re-

opening of the exchange, those who are
In a position to know what they ate talk-
ing about stated that this was putting tho
caso too strongly, it Is iigsuicd that a
clearing houso will bo part of tho finan-
cial equipment of tho exchange hereafter,
but the plan has not tmuie ua much head-
way thus far as others that havo been
umlor consideration.

No statement hus been made as to the
amount which the participating dims will
be aakrd to subscribe to the clearing
house, but It la believed that t20,000 will
to tliH maximum, while some members of
tho committee toko tho view that UO.OOO
would be enouglt. It Is expected that at
least eighty linns will Join, ami this would
glvo JSOO.OOO as tin- Initial capital of the
corporation. This fund would bo

it course by the fees that would
Ix! based on tho amount of burners put
tliiougn.

Those who i'avor a moderato subscrip-
tion fee lnku tho stand that in tho cae
of very heavy commitments which might
be considered a mcnoce to the market it
would bo within the powers of the olear-In- g

houiis to call extraordinary margins
on firms whoso contract holdings showed
a not engagement I it might imperil the
Interests of rrhe r " Ing house members.

HTVWor. no del . Is have been finally
settlnl, and such talk as hm been heard
nn
tRlve BUrifMtlon to bring out opinions
f,. othrr m,ml)PrK

o( 0rm nrtaln in giving
Germany and AustAa has

of
been th"

.ubJect of uch avnr.lt,,n comment. That
It foreshadows a. radical revision In price

. .... .' ".man 'L,"' season, owing to tho'm",'f; ,ifJ?"' " P Impotts of Uast In- -
cotton. Austria couui taito onu.uuu

ha-- been left out of oalcu atlons until
this assurance from the Hrltlsh Foreign
Olllce was given

Moreover, the Influence of Oennan buy-
ing demand would be multiplied. So long
as It was felt that no cotton oould go to
either of the Oermanlc nations there won

, , ,,.,.. ,n 1 nn 1. .Via

... , , , . . .
"n" "urj...

cut down not only to the extent of German
takings, but nlsn by the buying of other
consitmlng countries which might have
been inclined to defer their purchases.

Tho question of getting a reserve of

nulls of m;'"''9 For 1, Vw tZ
years they have been working on a very
small margin or pront.or a loss, ir tno
reason for delaying purchases lies In the
Inability to get tho funds or the credit for
these operations some steps should bo
taken to remedy such conditions. It

petltnra.
The marking down of JanuKry-Fi'bninr- y

4.66 Is not considered slenltlcantto rh as... . .z . ..
'I m""lt " ln. rM''",m,f ot. ln","'' i,'"-""'- '" ??.Inside of three weeks, it Is hoped, nil
markets will be establishing their own
quotations In a nornnl manner. Export
yesterday were 41,375 bales, the largest
for any one day since the war begun.
The total for the season Is only 467.000
bales, against 2.2PS.000 last year. South-
ern spot mnrkota ara steady nnd un-
changed to '4. cent higher, with quota-
tions In the big spot centres ranging from
ef' to C?i.

THE COFFEE MARKET.

Drallntia In Options at nattier Skarj
nerllnr.

Dealings In coffee options through the
exchange voluntnry liquidating committee
yesterday were at rather sharp declines
from the prices of the previous day. De-
cember sold from 6.86 down to 6.60. clos-
ing 6.60 bid offered at 6.66, July sold ot
C.S5. December was switched to May at
60 points difference and to July nt 120
point. Total transactions were 30,000
b'4gs, most of which represented actual
liquidation.

In sympathy with the easier tendency
of optlonB spot prices were lowered to OtJ
cents for lllo 7s and 10 cents for Santos
4s. Few cost and freight offers were re-

ceived owing to tho unusual conditions In
thn Ilrazlllan exchange market.

On Monday Rio No. 7 advanced 60 rels
to 3S876. At Santos No. 4 was 100 rels
higher at 4S600. Bio exchanne on Indon
was V, penoe lower nt 13 penre. Itlo
and fiantos receipts for two days totallrd
8!,000 bags ; Sao Paulo had 02,000 and
Jundlohy had 66,000,

New Tork and New Orleans warehouse
deliveries on Monday totalled 21,630 bags,
against 18,310 bngo on the corresponding
day last week.

MONEY AND EXCHANGE.

Call money ruled between t and 7 per
cent. ,

Time money was quiet and unchanged
at 7 per cnt. for most maturities, the
range belnc 6 to 3 per cent.

Commercial pnper "was dull, with rates
t from 0 to 7 per cent.

Domeeitlo exchange on New York: St.
Ijoula, 78a premium . Chicago, 26o. pre-
mium: Cincinnati, 26c. premium;

70c. premium.
Ths weekly statement of the Imperial

Bank of Germany showed the following
ohanges from the Inst return, in markn:
Cold Increased 26,3fi,000, metal and notes
Increased 67,670,000, mortgages decreased
4,868.000, drafts lnoreased 8,364,000, notes
In circulation decreased 93,219,000, de-

posits decreased 10,474,000,
Call money In tendon wits

per cent.
Hterlinr exchange was steady. Final

quotations were: Demand, 4,90; cables,
4,!AMt.

Ttax sltv- -r In london, 22Vjd, j 1n New
York, 4f sjo.

New York (Rearing House irtntsment:
Kxchnnges, S2no,816,86! ; balances,

: credit balance,
(344,027.

DIVIDEND DECLARATIONS.

Company and Term. Mock, Amt.Tays.Mo,
Oeorre D. Nowton Coal.

semi-annu- 1 pfd t Nov, S

Sslnehart Tire snd
Rubber, quarterly. . 14 Jan. IB

Tampa Uloctrlo, quor.
terly 11.110 Not, II

American Orapho- -
phone, quarterly pfd iej Nov, isKamlmlsltqula Powsr,
quarterly m. Nov. II

United States flteel
Corporation oom Utt

United fitates BtMl
Corporutlon sM 1

THE GRAIN MARKETS.

Hxporl Sale full (o Held. When
Prices Corn Kasy,

Yesterday's depression in the wheat
market stretched tho declines from the re-
cent high points to about 3 Mi cents. Again
weakness was manifest desplto export tak-
ings In excess of 1,000,000 bushels. Ap-
parently the hedgo selling, scattered liqui-
dation nnd light bear pressure nerved In
the aggregato to mora than counterbal-
ance the effect of tho combined buying
power.

Tho statistics were about a standoff,
ItrncUtrecfn gavo tho world's vlBlblo sup-
ply of wheat at 180,000,000 bushels,
against 186,000,000 last year. Europe has
CC, 000,000, against 80,000,000 bushnls tn
1013: the United titatca and Canada llft
000,000, o.s compared with 105,000,000.
The primary movement was liberal at
1,823,000 bushels, against 1,600,000 last
week and 1,268,000 a year ago, although
this feature was offset by the heavy clear-
ances of 1,176,000 bushels.

An estimate given out by I)eert0hm,
showing the probablo Import requirements
to be 032,000,000 bushels and tho sur-
pluses 021,000,000 for this present year,
was variously analyzed. The details In
thousands of quarters follow!

9uIU'LUSn9. I JMI'OnTS.
United Slate it United Klntdom 27
Canvla II Kranra
Itum.inla . SI Italy
Arrenttna i Delirium ,

Itnli.i t Varum. .

Au.tnlln , lUlernmny
Kutila UAutrla .,

Total.. 7 Total t
Part of tho selling yesterday was at-

tributed to tho Argentine reports. It was
said that tho colder woathor In that coun-
try recently did not result In an injurious
frost ltusslan and Indian crop advices
wore satlKf.tctory. Noverthel cash
markets abroad keep steady ajid wheat
In Austria was again quoted at J2 a.
bushel.

Although the actunl volume of trade in
options yesterday was reduced thorn Is no
Indication of dlmlulfhed Interest In the
market. Kets of speculative longs have
frequently sold out only to bo replaced by
others who entertain bullish Ideas.

It ha's been BJld that with the war
raging as at present an Imminent peace
move Is, hard to foresee; yet. arsumlng
that there should be an early cessation of
hostilities, agricultural Europe would
hardly be helped. The normal seeding
time has already elapsed und much time
would Intervene between the armistice
period and the demobilization date. It
remains to be seen to what extent the In-

creased American nnd other areas will
make up for the deficiencies in the war
bound muntrles.

C rn Tho continuation of superb
weather for drying and moving the new
crop had nn adverse effect on values.
F.irm offering, liquidation, bear hammer-
ing ond good weather In Argentina were
r Mit-- r factors. Clement, Curtis & Co. esti-
mated the yield this season In the United
Stales nt 2.700,000,000 bushels, against th
(iovcrnment figures of 2,076,000.000 bush-
els, and n crop of last year of 2,446,000,-nO- O

buhets, from which there Is a very
light carry over. Small snles for export
and short covering rallied the market
ner the close. Southern demand may
Improve with the betterment In the cotton
situation

Oats The list declined moderately or.
hedue selling and liquidation. The latter
was In sympathy with the trend cf other
grain prices. F.xport sales of about 500,-00- 0

bushels helped to limit the setback.
Provisions Llboral hog receipts

prompted fmc selling. Packers were on
both sides of the list. At no time was
demtnd urgent.

Chicago prices:
Open. High- - Lew. Clot. Ptt

Wheat: Inr eat. ett. Inc. cle.e,
December .... lir.S 1HA4 114 114; lUi
Mat-- 17)'i 119'i 110", 13)

Corn:
Ml; 6'S 7 7H

Mi) 70T, 71 70; 701.
-- ji,.

Oat a:
December ff MH. 49 49ti I0H
Msy (sn Mt4 er; s:s t34

Pork:
October 14 M 16.70
Januiry 1,97 19 00 18.77 11.77 It.W

I.nr.1 :

o.mber . .. loo) io m loir, le.on loss
Janiinry JCI 9:1 s.V, f.ss j.m

Ribs:
O, tober 10.47 10 TO

January i.tl i.n S.7S 9.75

New York wheat prices were :

Open- - High. Low. Cloe. Irev.
Inr est eet lny. clnae.

December . . . . 1 HI
.Mar ... IW; is)

DAIRY PRODUCTS MARKET.

IIUTTI7R. The supply of line butter wit
so limited and the demand so good that the
market advanced 1 cent e.terday v. 1th a
Arm tone prevailing. Held butter la moving
moro freely on account of cooler weather
I'ro.-ea- unchanged. I.udlea steady (loci
parking etock Heady. Prl e Creamery
cxtriij, 92 acore, SS'c; hlshet scoring, 34c,
tlr.u, SS to 91 acore. Held e-
xtra. !: acore. tlHimc; rlrtU, 27'atl:u.,c. .State dairy tuba, flneat, Jl'dS.C,
good to prime, 27030c; common to fair.
22Ct3Cc, I'rocesi, extras, 253 24o.j flrata,
2J'a 5i"24 4o.: lower gradea, 2.,02c: Imi-
tation creamery, tlreta, 23 W 0 24c. Iidlet,
current make, flrata, 22220.; seconds,
214c, lower grade". 19(20Vic. Packing
atoik, held, line. Sl&il'ir.; No. 3, Z0Q
2utc.! lower grades. lStriO'ic.

CHBESK. Yesterday trading was quiet at
receiver era holding out for 16 cents on
the beat to gtt the market In line with
country points. Wisconsin held ateady. Ex-
port intereet light. High grade skims
tlrmer. Prices follow: Stute. whole milk,
freeh. whit- - nnd colored, specials, Uo.;
colored and white, average fancy, 14;;;un.lergradee, 11 if H He . Wlsconaln diitale.,
14'nSf 14c.i twin. 11 SIT lie; State eklma,
held special!, l:'nrn',c , freeh, 12tfi:ViC;
poor to fair, 7ul0cEGOS The top tirade of freeh were ad-
vanced lo. yesterday, owing lo ecerclty and
freo trading, Although quality is averag-
ing better, recelpta attll are mainly of
ordinary and undergrade!. Accumulations
of such are being gradually reduce.!, Good
.iirtiee nrm. .Movement in refrigeratorslimped. Nearby hennery scarce Prices;
Frett. gathered extrnn, 24 4t36c. extra nrata,
3HI33c. nrsts, SSMSOc; reennda. 2427e;
dlrtlea. No. 1. iliarZjQ.; No. . 16(i20c;
cheik. J0J20'ic. Itefrlaerators, Ilriis,
charges paM, 240.; seconds, 2:mtf23l)c ,
Pennsylvania nnd nearby hennery whltea,
fancy, large, CSffSSc; hennery bro-vn- e, 36Jr
38c; mlKl colors. ISttJIa

L1VB POtrLTHY .Market was sUtt quiet
yeaterday, but fowls and chicken did a
Ilttl nctteT. Receipts yesterday, 34 cars,
Western, by freight, with 47 cars on track
Demand waa moderate. Old rooaters easier.
Ducks dull. Trlcess Chickens. II rl3'ic;
fowla, llHUtlSHo.; old rooaters. 106floUo.j
turkeys, mixed, hens and toms. 17011c
I uck a, 1P7HH0.; gseae, Western and
Southern, old, 14a Guineas, 80c. Ilieona.
20e

DrtEFfllJD roULTRT Market waa weak
yesterday, as Is usual on Tuesday. Small
fowia steady and large fowls hardly eold.
Old roosters In moderate supply and .

Nearby spring ducks not plentiful, but
quality Irregular. Choice dueks nrm.
Squab., moderately active. Froien turkeys
and chickens dull, even at low prices.
Prices follow! Turkeys, lcd, 15022c.; West-
ern, milk fed, 18 and 24 lbs., 12 to box. 10 0
rze. i corn fad. 17 319c: chickens. Weal- -
ern milk fed, 4 lbs. and over, lie;
mlied weights, lrl7e., Philadelphia

, fancy, 2 Iba. each, 233250,; brollrra, 194j'
20a ; Michigan, scalded, 4 lbs. and over,
lC'ic Fowls. It to box. Western. 60 Iba.
and over to doaen, 19Ha; Weetern dry

, plrkej, ( lbs. and over, UHc: old roosters.
Long Island ducks, 16,IM7o.;

aquabs, prime, white, 10 lbs. ta doien,
I 1150; 9 lbs., St; S lbs., 11.60: dark, 11.2517

11.60; 8 lbs. nnd over, 75 "3 80c.
rrosen turueys. Western, selected, young
hens and toma. 21922c. I dry picked, aver-
age. II 0 19c.

PUBLIC UTILmES.

The Callforrlla nallroad Commlaalon nae
authorized the Northern California Power
Company Consolidated to Is.ue 5.P0O shares

, ur 1. per font, preferred stock to lia stock-- 1

holdera at not leat than So a share, thenri.P.,rfi In be n,.il In e.L m K, n . ..

ury for SS16.O00 expended --from Income and
for additions ond betterments to the amountnt 1176.000. It la made a condition of tholaaue that ths company submit to theprior to December l, 1914, an in-ventory and apprnlaat of Its properties andIf any deficiency la found tn esiat betweenthe sum of obligations and Its preferred
stonk on ths one hand and the value of ltaproperties on r, tho company mst.on order by the commlaalon lavy an asaeat.ment on Us stockholders for ths purpoas ofcorrecting thli deficiency. The purple, ofthla provlilon Is to Insurs that ths preferredstock Ii covered by usaets of ths company,

(Iroes earnings of the Illinois TTaotlonCompany for September were 1701.411. com-pare- dwith' grots of SS54.1SS last year, an In- -
f;eJ!!.o.f.i4,'0T1' N,t tt,Ur amountedan Increa.-- e of SJ1.00S. mr th.nine months ended Beptemibsr SO gross earn..oll.M. .n Inorssse ofi'i'ilVL'issaW ,,,r ,ll?M.ot 'MIS.Ill.compared with tha corre-pondi-period of ths trravtotw yaitn

I

Exoontor
Ohaxtflrod 1822

The FamGs, loan and Trust Company
Noa. 16, 18, 20 & 22 William Stroet

Branob. Office, 476 Fifth
New York.

LOUDON, IS Cook-spu-r Ot.,. W, 26 Old Broad Street, & a
PARIS, 41 Boulevard Haturmatm BERLIN, 66 Unter den Linden, N. W. T

Trovelora' Letters of Credit,

Administrator

Il Benjamin Franklin says:
success be moderate'

H I

D Inrtit til your money In I

4)3 enterprliei that tie ipeculatWf, or tie

up funJi for tn Indefinite period. A

tank balance II the first Indication 2
J of eucceii, and Intertit bearing certificate

41 of depoiit oflirr an additional supply of a

Ho.uU ctplttl which may be ured to adrtn--

J tigs ti occailoni trite. J
Wo shall be glid to eipltln the tdvtn- - ft

it titet of thli method to tl.oie intetciied. t&

ft
Franklin 1Yiift Company

ttew Mr Oftit 46 Wall Sttest J
44 JSrieVj ( 166 Montague Street ft
l Oftut ( 569 Fulton Street ft994j6AQe;fttt

WANTKD
tVhcnllneT & Lnkn Rrle R. K. Co.

R E(Ulpmetlt Bonds 1022.
Apply to If. II. IIKNSON,

MVS Ilrondwny, X. V. (Room 808).

EXCHANGE ON LONDON

18 SLIGHTLY FIRMER

Prico Is Still Bolow Point of
flold Pool Shlpmentfi to

Canada.

.NO GERMAN COTTOX RnjiS

Exohanice on liOndon wim somewhnt
firmer yesterday, s compared with the.
day before. In view of the sensational
break during the last few days a allKht
recovery was not unexpected. Demand
closed nt 4.90, ns compared with 4.89 TA

the day before, while cables sold at
4.90H. nualnst 4, 90S- Marks were quote.
at 8S4 for checks nnd 88H for cables,
while francs Bold at 5,18 for idtht drafts
and 6,14 for cables'.

The most satisfactory aspect of the
entire market ns far as tho financial dis-
trict was concerned was that cxchatiKe on
Indoii wns villi twlow the irold export
point to CamuU and that as Ionic as rates
remained (is they wero It would be un-
necessary to part with nny more of our
rold either for cold pool shipments or
for Individual payments.

Forelun exchnnse men said yesterday
that the cotton bills were continuing to
come Into market and that tho offerlncs
wem steadily nearlnit normnl. Questions
as to whether Germany had been n pur-
chaser of cotton brouKht the answer from
several of the leading forelcn uxchanre
houses that they had not dealt In any
bills afralnst cotton destined for Herman
ports. The most conservative said that
while they had received offers of cotton
Intended for (Jermany via Scandinavian
ports they had refused to purchase them.
It was said that If (Jermany had pur-
chased any cotton In this country she had
done so by means of credits already estab-
lished here nnd that actual caah payments
had been made.

It Is Interesting: to note that some of
the heaviest of the New York city obliga-
tions abroad fall due during; the month ot
November. These, however, have been
fully taken care of up to November 18.

Forelsn exchange men remain confident
that If our exports of foodstuffs, cotton,
supplies and munitions of war continue
at their present rata we shall not see n
return of the prevent hlph rates. Huch
a condition, however, la entirely depondent
on the allies retaining control of the sea.
Should England be decisively defeated in
a naval enticement, a thing which Is not
generally helleved likely, nxohango would
undoubtedly soar again, as we would
then be unable to makn shipments to the
nlllea and would once more be forced to
pay our maturing obligations In gold via
Canada.

There was withdrawn from the
yesterday for shipment to

Canada 117,000.

THE STEEL MARKET.

Mill Opernllons Asreraare 45 Per
Cent, of CapsirltT.

Bteet mill operations are being main-
tained at an nvcrngo ot about 45 per
cent, of capacity. There has been no Im-
provement In the volume of orders for
the heavier products, and prices for the
most part continue nominal, The ex-
port situation shows some Improvement,
with wire and manufactured products

the lieavleevt call.
The Daily Iron Tmde says : "American

steel plate mills are. figuring prices on
18,000 tons for riveted water line In Aus
tralia. Bmnll Connellsvllle furnace coke
tonnage brings higher than expected price
for shipment In this quarter. S1.7K. ovens.
lluffalo furnaces nre understood to hav
cold Into eastern Pennsylvania at lower
prices. Peveral Wheeling steel concerns
have reduced salaries of officers and of-
fice men 10 per oent."

SHORT TERM NOTES.

Tnt
SreiirHy. Rate. Pay, Due. Rld.Asked.Yleld.
AmsICop.,,6 M-- S Mar.K. 1918 ftsU W4 S.38
AT&TS0...8 O Apr, 1, 1IHA iw! ( 8 US

IlaO nnO.,411 D June 1, mis 0SU mis,, RSO
Ileth.HtlCo..( II Juneit, inn l ns'4 7.W
chuwinns m-- s Krpt.1, 01 r. 7 OS 7.40
Krteltn O Oct. I, 1015 07 tiVi 7.50
fienllCo.. J- -J July t, 1015 071a OAS 8.87
HoekVal. ,fl M-- N Nov. 1, 1016 00 Wf( (1.75
IntlUrCo.,n l'-- A Feb.16, 1016 0H 00! 5.75
Mc.hCIUt...4V M-- S Mar. 3, 1916 M
NYC.VHH B O Anr. 1. 1915 80 Ml 8 60
NYC4HR 4!i M-- N Mar 1. 1115 Mlf 09 8 60
NYC4IIH 8 M-- S fiept.15.lf.15 M mi 8.60
NYC41IH A-- Oct. 1, 1918 M H 0.CO
NYClty-.- ., M- -S Sept.l, 1918 too inoic 4.00
NYCity 0 U-- H Sept. 1, 1110 101 101",, 803
NYCHy M-- H Sept-- 1, 1017 108 10SH 4.81
PaRR OonvS!4 J-- Oct. 1, 1916 oh nun eo
8oRyCo.,,,6 A I'ch. I, 1918 07 use,, s.(0

DAILY FINANCIAL OAEENDAE.

ETX DIV1DH1ND.
Company and Term. Stock. Amt.Ilolllngtr Oold Mine, monthty , iaHood Rather, quarterly pfd

DTVIDHNDB PAYABLH.
Amsrtoan Window Olasa pfd 16
New York. Honduras, Rourto

Kleatn qmrtsxlr 1

Trastet

Avenue

Foreign Exohang.

Guardian

IIUFTALO. ROCIIRtTKIt riTTSDL'nOH
ItAII.W.W COMTANY.

Herles C 4j' F.n.il.nienl Tni.t llsndt.
fllNKINO FUND NOT1CK,

NOT1CD 18 llKllKllY OIVK.V, as provided
In Article XIII of the Agreement eerurlng
ths above bonds, that sealed ortera wt'l be
received up to 10 o'clock A M on the efonlday of November, 1911, by the undertlinedat its odlce, 140 Ilroadway, New York, for
in ea.e in 11 as 1 runes, at u price notpar and accrued Interest, of .ui
flclent of ths above described bonds to fxhaunt the sum of Klfty thousand dollars
(160.000.00). Ortera thould be aealed anlendorsed "Offers for sals of lluffalo, Ilocheater Pittsburgh Hallway Company Setl'e
'C Buulpment Honda tn finking Kund" andaddressed to the THUHT DKPAHTMK.VT
OUAHANTr TltUST COMPANY OF NEW

YOHK
Dr A J HRMl'Htl.U Preeldmt.New Tork. October (Hi, 1914.

CAIlTflH COAI. AND IRON COMPANT
rir.t .Mortgage S- -4 MnUIng 1'iind Hold Honda.

Notice 1, hereby given, pursuant to thsterms of ths Mortgago dated tl.s first dty ot
OctobT, 1191. that ths undsrtlgned,
Trtittee, 1 1 receive eealed propoaala up l
3 I M on the fourth day or November
1911, for tha sals to It of bonds as abort
described, at a pries not stceedlng lost
and accrued Interest to an amount t'lf
Client to use ths sum of llt.JS9.1T.

THE NDW TOItK THUHT COitPAKT.
Buocettor to Continental Trust ComptorX

ths City of New York. Truttts.
By it. TV. MO RISE, esorslasr,

Nssr Tork. Ootober II. 1114.

AUCTION" "AI,B.
Thar will be aeld at the office) f rruota

Henihaw A Ca, 97 Milk fit., Ilottva, llttl.
on Thursday, October 19th. 1914, at ll
o'clock M.

an cor.i.ATr.riAi,
111.000 Ohio Copper Co. 1st morlf M
year (old t'a Bept. 1st, 1917.

Sept. 1st, 1114. and aubaeijuent ooujrseat att-

ached.
AH COLLATERAL

15.000 Ohio Ccpper Co. 1st mortc4r FSaef
told C's Sept. 1st, 1917.

Hept. let, 1914, and subsequent osupttas at-
tached.

a

ELECTIONS AND HEKTINO&V,

HKAIIOAHD AIH LINK RAILWAY.
NOTICE OK ANNUA!. MEETING.

NOT1CB IS HKHKUY OIVBN that the An-
nual Meeting of ths atockholdars of DBA.
HOATtD AIH LINK RAILWAY will ba btld
at the principal omcs of the Company. Rooras
Not. Petersburg Ilenevolent Mecban
lea Association Hulldlng, corner Hyearaora and
Tabb mreela. In ths city of Feteraburt, Vlr
glnla, at twelve o'clock noon on tha 13th
day of November, 1914. for tha purpose ot
electing a board of directors and for the
transaction of any and all buelnesi that may
come beforo the meeting, Including con
tlderlng und voting upon the approval and
ratification of all contracta. acts and pro-
ceedings by the board of dlrectora and
ortleere since the annual meeting of stock
holdera lait held.

The stock transfer books will b eloiert
at three o'clock in the afternoon en No-

ember 4th. 1914. and will bo reopened en
November 13th. 1914.

I). C VOHTEOUS. Secretary.
Dated. October :3rd, 1914.

CANADIAN 4'AMP ri.irn, LTD.
W T McCullocli. Hecretary and Treasurer.
Grand Central Terminal, New York City

October 1HU,
NOTICi: OP ANNl'AI, MK1STINO.

Please lake notice that tho annual meet
Ing of the atockholdera of the Cinadlan
Camp Club. Limited, for the purpoie of
electing Directors and Inspectors of Klec
tlon and trananctlng such other business as
may properly come before the meeting, wll.
be held on the 1 8th dav of November, 1914
at IS o'clock noon, at the office of the com
pany at Hrldgeburgh, Ontario. Canada.

v t Mcculloch.Secretary and Treasurer.

nrrpFAt.o. hochkstkr iTTTsnrnoii
RAILWAY COMPANY,

Ths annual meotlng of the stockholders
nf this company for ths election of thirteen
directors and three Inspectors of election
and tor the transaction of such other bual
nees a mny pertain to the arfatra of the
Company wilt be held at the Company'
umce. No. 3rt Wall .itreet. New York City
at 3 P M. Monday, November 1. 1914,

Tho transfer book's of tho Company wtli
be closed from 8 l. M. on Monday, Ortnoe.
Stth, until 10 A. M. Tuesday, November 17'h
nest. F.RNRHT IHELIN, Secretary

Ner York, October 16, 1914.

THU nilOOKI.YN ONION OAS COMPANY,
17s Itemeen Htreet. Urooklyn. N Y

NOTICK IS I1KRKI1Y (IIYKN that the
Annual Meeting of thn Stockholders of THE
BROOKLYN UNION OAS COMPANY wl
be held at the office of the Company. No. 17

Remten Htreet, Urooklyn. N. V. on TUBH
DAY, November 10th. 1914. at lt0 o'clock
P. M. for the election of Dlrectora and the
transaction of such other business as may be
brought before the meeting Stock transfer
hooks ot the Company will be closed on
Saturday. October 24th, 1914, nt Noon, and

on Wednesday, November lit!)
1914, at 10 o'clock A. M.

FRANKLIN H. JOURDAN, Secretary.

RAILROAD EARNINGS.

Ann Arbor 1914. Changes.
First wk October. 105. 010 Ine as, 1 1 .

Second wk. October 60,140 Deo. 1 379
From July 1 .. 785, S60 Ine. :o,4st

Colorado and Southern Ltnrst
Third wk October 1314,018 Ino. i:i,fFrom July 1 . . 4,166,418 Dee. 9!.0l!

Denver and Salt Lake:
Third wk. October S34.II4 Ina. 110,191
From July I C9S.67S Inc. 111.9m

llnvane Klecfrlc ltftllirnv. T.ltfhf and Powart
Week October !5. S50.7SS Dec. I1.79"
From January 1.. S.SSl.lO? Deo. 44,005

Rio 01 ramie Southern:
Third k. October 114,415 Dee. ll.94
From July 1 186,660 Deo. 86. M

POUTimilN RAILWAY.
The Southern Railway Company reports

for September: 1114. Changes.
Ry. oper. revenue.. 16,509,711 Deo. J60O.79
Ky. oper. expenses 4, 564, 331 Deo. IMS

e.nn
ry. operations. 11.755, EOT, Deo. 1414,1m

Ry. oper. Income,, 1.037,479 Dee, 414, '14
From July 1:

Ry. oper, revenue, .111, 903. 896 Dee. S87,0:l
Ry, oper, expenses 13,931,316 Ina, 4t4,IS9

Net revenue from
ry, operations, 88,971,(80 Dee. sn8,e1

Rr, oper. Inoome,, 3.813,804 Dec.
COLORADO AND POUTHKRN.

The Colorado and Southern Llnea reno-- 1

for Rentembert 1914 Chaneea
Oper. revenues.... SI.S07.863 Dec. 3137 'l
Oper, sspenses,.., S35,ja( Dee. i:,.:';

Net oper. revenue SSS8,1I Ino S9S4
Oper, Income 816,764 Ina, S.l'l

From July It
Oper. revenues,,,, 18,811,934 Dea. 8191,911
Oper, expenses,,,, 3,638,213 Dea 3(0.311

Net oper. revenue 1988,(41 Dec. 8141, S4
Oper. Income 811,380 Deo. 161.411

Mve Stork Marltrt.
Tl'KflDAT, October 17

Receipts of beeves were 1,333 head, all for
slaughterers, with the exception of 5 cars
No trading In live cattle I'eel ig
was rated ateady, wllh moderate receipts r
ported for tn. morrow. Dreened beef 1 .1
slow at 13ff 15c for city dreaae.l nttlve (.bW

Rerolpls of calves were 179 head, li.rludlrit
91 for the market. Veals worn full ete
grnssere unchanged In price. Common ts
choice veals sold at 8941 113.60 per 100 b ,

fed calves at HCill; grnssers at IMi I
Dressed oalves ruled steady at N171S4."
city dressed veals; IJWUc. for coun r
dressed.

Receipts ot sheep and Iambs were t.CM
head. Including 1U cars for tha mark'
making with prsvlout arrlve.lt 33 cars on
sale, Bhssp warn ateady; lambe rather el"
and a fraction lower than yeeierday'a aver
age sales. The pens were not quite clears 1

Common to choice eheep aold at S3 30Cf !
prs 100 lbs,, culls at IS, common to oh '

lambs at J8.60VU: culls at S50 vl
Dressed mutton sletdy at .Ire t
lamba eaay at 133 140., a fow hog dre,
at 14 He.

Rsoelpts of hogs ware 9,(11 head, near'i
all for slaughter. Ths feeling was a trl'
firm on lluffalo advices, hut no sales re
sorted up to a late hour. Country dresses
hogs unchanged at ll13Hc for medium

Ught-mlglit-


